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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,548 -0.2 1.3 0.7 16.9 
Saudi (NOMUC) 19,259 -0.8 -0.6 -0.8 NA 
Energy 5,595 -0.4 2.0 3.1 6.7 
Materials 6,514 0.3 1.3 3.6 10.7 
Capital Goods 5,738 -0.2 3.3 9.8 14.2 
Com. & Prof. Svc 3,568 0.5 0.8 3.8 31.6 
Transportation 4,979 0.9 3.2 9.6 NA 
Cons. Durables & Apparel 4,361 -1.0 eal 32 NA 
Consumer Services 4,176 AS -0.2 13.2 NA 
Media 22,902 0.9 44 6.5 25.1 
Retailing 7,305 -1.3 0.3 1.8 26.4 
Food & Staples Retailing 9,436 0.1 4.2 10.5 6.5 
Food & Beverages 4,893 -0.4 4.0 5.5 29.6 
Health Care Equipment 9,532 0.1 4.7 4.6 41.9 
Pharma, Biotech & Life Science 2,918 -0.7 -1.1 1.6 NA 
Banks 11,064 -0.2 0.8 -4.1 13.5 
Diversified Financials 5,993 -1.5 0.2 -5.8 28.4 
Insurance 5,954 1.0 1.6 12.0 NA 
Telecommunication 6,351 -0.6 0.0 -0.6 13.7 
Utilities 7,012 -0.8 14 -2.3 20.8 
REITs 3,842 0.1 -0.5 -3.4 16.9 
Real Estate 2,736 -0.3 -0.6 94 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
The Power and Water Utility 6 
Company for Jubail and Yanbu 3240 6.6% 292 
Amana Cooperative Insurance Co. 10.34 44% 14 
Maharah Human Resources Co. 54.60 3.6% 17 
™ Enaya Cooperative Insurance 10.08 34% 18 
Theeb Rent a Car Co. 75.10 3.3% 28 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps — YS 
a 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
SOLUTIONS 16-Feb 4Q22 198.1 73% 1.65 MISS 
Nayifat 16-Feb 4Q22 36.2 -30% 0.36 NA 
SSP 16-Feb 4Q22 11.1 610% 0.22 NA 
YSCC 15-Feb 4Q22 134.2 811% 0.66 NA 
ANB 14-Feb 4Q22 790.5 73% 0.53 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of February 16, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.2% lower at 10,548, while NOMUC decreased 0.8% 
to 19,259 on Thursday. TASI traded value totaled SAR 4.0bn and 
averaged SAR 3.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.3% of the daily traded 
value. 

MSCI Emerging Markets ended 1.2% lower on Friday, trading at 
P/E (TTM) of 12.5x vs. 16.9x for TASI. 

Banks fell 0.2%, while Materials gained 0.3%. Telecom ended 
0.6% lower. Insurance (up 1.0%) was the best performing sector. 
Among stocks, The Power and Water Utility Company for Jubail 
and Yanbu (2083/MARAFIQ AB), Amana Cooperative Insurance 
Co. (8310/AMANA AB), and Maharah Human Resources Co. 
(1831/MAHARAH AB), led the gainers. 

The Crown Prince and Prime Minister announced the launch of 
the New Murabba Development Co. which aims to develop the 
world's largest modern downtown in Riyadh. The project will 
offer more than 25mn square meters (sqm) of floor area, 
featuring over 104,000 residential units, 9,000 hotel rooms, and 
more than 980,000 sqm of retail space, as well as 1.4mn sqm of 
office space, 620,000 sqm of leisure assets, and 1.8mn sqm of 
space dedicated to community facilities. (Source: Argaam) 

The Ministry of Investment signed an investment agreement 
with Pure Salmon Co., in cooperation with the Ministry of 
Industry and Mineral Resources, and Ministry of Environment, 
Water and Agriculture. It added that the agreement aims to 
establish a salmon farming project worth SAR 1.9bn (USD 
0.51bn), using the Recirculating Aquaculture Systems (RAS) 
technology. (Source: Argaam) 

Tanmiah Food Co. (2281/TANMIAH AB) inked four agreements 
with the Agricultural Development Fund (ADF), Saudi Investment 
Recycling Co. (SIRC), and the National Center for Vegetation 
Development and Combating Desertification, in addition to a 
strategic partnership for food development with EU's largest 
poultry producer MHP. It added that these agreements aim to 
cover the country's needs and achieve self-sufficiency in poultry 
production, in addition to increasing green areas and reducing 
pollution. Moreover, the company announced a plan to invest 
SAR 4.5bn (USD 1.20bn) by 2030. (Source: Argaam) 

Saudi Pharmaceutical Industries & Medical Appliances Corp. 
(2070/SPIMACO AB)'s CEO revealed that target investments in 
new projects according to the company's oy until 2027 
reached about SAR 2.5bn (USD 0.67bn). He added that the 
company's market share is estimated at about 8% in sales 
directed to consumers and the private sector in the domestic 
market. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Arabian Internet and 240.00 -9.1% 180 
Communications Services Co. 

Americana Restaurants a 

International PLC 370 “3.9% 250 
Tihama Advertising & Public 83.60 -2.8% 12 
Relations Co. 

The National Company for Glass 33.80 -27% 10 
Industries 

Ash-Sharqiyah Development Co. 59.30 -2.6% 7 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 


The Power and Water Utility 


53.40 6.6% 292 


Company for Jubail and Yanbu 
Al Rajhi Bank 76.20 -0.7% 255 


Americana Restaurants 


-3.99 
International PLC 3.70 3I% X 
Saudi Aramco Base Oil Co. 106.60 2.5% 240 
Arabian Internet and 240.00 -9.1% 180 


Communications Services Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,458 -0.3 0.1 3.6 9.3 
Abu Dhabi (ADX) 9,977 0.1 -0.5 -2.3 23.2 
Kuwait (KSE) 6,871 0.3 0.2 -0.7 21.8 
Qatar (QE) 10,641 1.8 2.1 -0.4 12.1 
Oman (MSM) 4,653 0.4 -2.4 -4.2 TLS ‘ 
Bahrain (BSE) 1,936 0.0 -0.1 2.1 8.1 
DJMENA Index 695 0.0 0.5 0.4 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,079 -0.3 -0.3 6.2 9.5 
US (NASDAQ 100) 11,787 -0.6 0.6 12.6 23.0 
UK (FTSE 100) 8,004 -0.1 1:5 74 1.5 ° 
Germany (DAX) 15,482 -0.3 1.1 11.2 2.6 
France (CAC 40) 7,348 -0.3 3.1 13.5 2.2 i 
Russia (MICEX) 2,169 0.7 -4.1 0.7 22 
Japan (Nikkei) 27,513 -0.7 -0.6 54 22.6 
Hong Kong (HSI) 20,720 -1.3 -2.2 4.7 2.1 
South Korea (KOSPI) 2,451 -1.0 -0.7 9.6 1.7 
China (SHCOMP) 3,224 -0.8 -1.1 44 4.0 
India (NIFTY) 17,944 -0.5 0.5 -0.9 21.7 
Brazil (IBOV) 109,177 -0.7 1.0 -0.5 5.9 
Turkey (BIST 100) 5,027 0.4 11.6 -8.8 6.6 
Egypt (EGX30) 17,489 -0.2 -0.7 19.8 10.5 
MSCI Emerging Markets 999 -1.2 -14 45 12.5 ° 
MSCI World 2,780 -0.4 -0.1 6.8 17.5 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.0 -2.5 -3.9 -3.4 -10.7 
Natural Gas ($/mmbtu) 2.3 -4.8 -9.5 -49.2 -47.2 
Gold ($/oz) 1,842 0.3 -1.2 1.0 -3.0 
Silver ($/oz) 21.7 0.7 -1.2 -9.3 -8.8 r 
Platinum ($/oz) 921 -0.1 -3.0 -14.2 -15.7 
Copper ($/t) 8,950 -0.5 14 7.0 -10.3 
Zinc ($/t) 3,086 1.8 0.8 2.7 -14.9 
Lead ($/mt) 2,048 0.7 -2.3 -12.3 -12.9 
Wheat ($/bu) 776 0.0 -2.5 -2.0 -3.3 
Corn ($/bu) 678 0.4 -0.1 -0.1 1.6 
Sugar ($/lb) 19.8 0.2 -1.2 -1.2 2.9 


Source: Bloomberg | 


US markets closed mostly lower on Friday. S&P and NASDAQ 
decreased 0.3% and 0.6%, respectively. Dow Jones Industrial 
gained 0.4%. In Europe, UK ended 0.1% lower. Both Germany 
and France declined 0.3%. 


Asian markets ended lower on Friday. Japan and China fell 0.7% 
and 0.8%, respectively. South Korea and Hong Kong closed 1.0% 
and 1.3% lower, respectively. India was down 0.5%. 


The UAE market closed mixed on Friday. Dubai fell 0.3%, while 
Abu Dhabi increased 0.1%. GCC markets (excluding the UAE 
market) ended mostly higher on Thursday. Kuwait and Qatar 
gained 0.3% and 1.8%, respectively. Oman was 0.4% higher, 
while Bahrain closed flat. 


US jobless claims for the week ended February 11 stood at 194K 
(prior: 195K; consensus: 200K). (Source: Trading Economics) 


The Dubai Multi Commodities Centre (DMCC) reported a 17% 
Y/Y increase in the value of diamond trade in 2022, totaling USD 
37.4bn (SAR 140.16bn) combined for rough and polished 
diamonds, including a 42% rise in the polished category and a 
consistently strong 7% rise in rough category. It added that the 
soaring figures are further evidence of the rapid rise of Dubai as 
the world’s leading hub for rough and polished diamonds. The 
UAE has witnessed significant growth over the past three years, 
with rough diamond trade rising by a total value of 72% and 
polished by 50%, representing a combined increase of 64%. 
(Source: Zawya) 


According to the Central Bank of the UAE (CBUAE), the gross 
subscriptions written by all Takaful insurance companies 
operating in the country totaled AED 4.35bn (SAR 4.44bn) in 
2021, representing a growth rate of 0.51% compared to AED 
4.32bn (SAR 4.41bn) in 2020. The central bank added that these 
subscriptions accounted for 9.82% of the gross premiums 
written in the insurance sector in 2021. The health Takaful 
insurance activity represented the largest share, accounting for 
43.6% of the gross subscriptions written in the Takaful insurance 
sector in the UAE in 2021. This was followed by Takaful 
insurance activity on assets and liabilities at 38.3%, and family 
Takaful insurance activity and fund accumulation operations at 
18.1%. (Source: Zawya) 


Kuwait-based real estate developer Mabanee announced that it 
signed an agreement with Public Authority for Housing Welfare 
(PAHW) for the Sabah Al Ahmad Project (S3), a key mixed-use 
development coming up on a 40,121 sq m area in the country's 
capital city. The company added that as per the public private 
partnership (PPA) agreement, Mabanee will provide the design, 
build services, funding, and operation of the KWD 26mn (SAR 
318.85mn) project. The entire project, featuring a hotel and a 
shopping mall with the theme of an old Kuwait Souq, is likely to 
be completed within three years and the time period for the 
operations will run to 32 years. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e Eurozone inflation rate for January (prior: -0.4% M/M, 9.2% Y/Y; 
US 4.90 0.00 0.13 0.00 consensus: -0.4% M/M, 8.5% Y/Y) will be announced on 
Saudi Arabia 5.50 -0.02 0.16 0.60 February 23. (Source: Trading Economics) 
UAE 4.59 -0.09 0.28 -0.31 
Kuwait 4.25 0.00 0.25 -0.65 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 5.35 -0.08 0.07 0.45 inventories for the week ended February 17 (prior: 16.3mn 
Bahrain 6.27 0.01 0.13 1.37 barrels) will be announced on February 23. (Source: Trading 
Source: Reuters Econom ics) 

NOTES: e US jobless claims for the week ended February 18 (prior: 194K; 


(1) Prices updated as of February 17, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: 200K) will be announced on February 23. (Source: 


Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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